KPU3UC I''TABAMU HIKOJIbBHUKA

E. YerBeprakosa

Poccus He Tak maBHO BbInbia U3 kpusuca 1990-x ronos. Bee ¢ y:xacom BCIIOMUHAIOT T€

BpPEMEHA U MPEIIOYUTAIOT HE TOBOPUTH Ha 3Ty TeMy. Ho kTO OBl MOT momymatk, 4YTO COBCEM

CKOpO HACTyIHT eIl€ OJUH KpU3UC - (PMHAHCOBBIN, a TOYHEE CKa3aTh MUPOBOM (hMHAHCOBBIN
KPH3HC.

VY Kax10ro 4eaoBeKa cBOE MHEHHE Ha 3TOT CYET: T€, KOT0 KPU3UC HE KOCHYJICS, CUUTAIOT,

YTO 3TO BCE OOBIKHOBEHHBIE CIUIETHHM, INpPHUIyMaHHbIE BilacTAMHU. J[pyrue, Koro KOCHYJCS

3KOHOMUYECKUU KpHU3UC TOBOPAT YTO 3TO UCKYCCTBCHHO CO3JTaHHBIM KpHU3UC, U TOJIBKO Majlas
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YacTh HACEJICHUsSl JEHUCTBUTEIHLHO MOHUMAET YTO celyac MPOUCXOAUT B CTPAHE, KOTJA CMOTPST
Ha IICHHUKM B Mara3mHax, KOTJa BHUIST, YTO CTPOUTEIHCTBO 3amopokeHo u T.A. Ceifuac Ha
MHOTUX TPEANpUATUAX HIYT COKpAIleHMs, MOHIKEHUs 3apaboTHoi miaTthl. Korma s Bc€ aTo
BUXKY, TO IOHUMAIO, YTO TPSAyT TI00aIbHble H3MEHEHHS, HECMOTPS Ha 3aBEPEHUs BIACTEH, YTO
KpHU3HC OONIE3HEHHO HE KOCHETCS HACEIICHMSL.

MHorue crpaHbl, TPEAYyBCTBYS KpPHU3HUC, 3apaHEee Haydall TOTOBUTh AHTUKPHU3UCHBIC
MIPOrpaMMBbI, 3aT€M BBIOUpAs caMble JIydIlue U3 MPeI0KEHHBIX BAPUAHTOB, MBITAsICh BOILIOTUTH
B )KH3Hb.

3a mocieaHne MecAILbl TI1aBHOM TeMOM BCEX Ta3eT, Teenepenay v Jake HHTEpPHeTa CTal
MHUpPOBOH (puHAHCOBBIN Kpu3uc. Co BCEX CTOPOH TOJBKO U CIBIIIHO Kpu3Hc, kpusuc!!! Yro Oyaer
naneiie? Hamonro nu on? B dem mpuumnHa? Kak rimyO6oko oH KocHercs HaceneHusi? 1 kak
BBDKUTH B YCIOBUSIX Kpusuca?

MHue crano AeHCTBUTENLHO WHTEPECHO, W S pellnjia y3HaTh OOJbIIe O KpHU3HCE, H
OTBETHUTH Ha BCE ATH BOMPOCHI. [loyueHHbIe MHOIO 3HaHUS OYyT U3JI0KEHBI B 3TON padoTe.

Jl11g Havana X0Tesloch Obl TIOCMOTPETh, YTO BJIACTH FOBOPST O KpU3uce?

Hamocs wuHTepecHoe BbICKa3biBaHue Muxamna JlmutpueBa, mnpesuaeHTa ¢(oHaa
«llentpa crparerudeckux pazpadboTok»: «Kpu3uc — xopoiee BpeMs i 3aKIIOYEHUS HOBBIX,
J0CeJIe HEBO3MOXKHBIX KOHTPAKTOB MEXIYy BJIACThIO M OOIIECTBOM, KOTOPBIE CIIOCOOHBI
o0ecrevynTh KPU3HUCHBIHM MPOPBIB B Pa3BUTUU CTPAHb).  Takke MOCMOTPUM, 4YTO O KpHU3HCE
ckazan [lanb: «Kpusuc - mepenom, mepeBOpoOT, peUIUTeNbHas MOpa MEPEXOAHOTO COCTOSHUS.
Kpusuc nnm nepenom 6051€3HU; KPU3UC WITU TIEPEBOPOT ICHEKHBIN.

MHeHust 3TUX IBYX JIIOJIEH 3HAYUTEIBHO pacxonarcs. [IpuurHa MoxeT ObITh B TOM, YTO
9TH JIIOJIM UM B pa3HOE BPEMsl, @ MOXKET U B TOM, YTO 3aHMMAJIU Pa3HbIN COILIMANBHBIN CTATyC.
Ho naBaiite Bcé e nmompoOyem MoHATh, B UeM e MpuyrHa kpusuca? S uckana uadopmarmio o
MpUYMHAX KPHU3UCA B Pa3HbIX MCTOYHUKAX M B KaXJIOM M3 HHUX HAMKCAHO OJIHO M TO XK€, HO
pasasiMu cioBamu: [lpuumHa kpusuca — amepukanckuii posuiap. Ho moyemy? OtBer mpocr.
MupoBasi 5JKOHOMHKA CE€HYac BCTYMMWIA B OYEHb CJIOKHBIA SKOHOMUYECKHUI MEPHOJI, U B LIECHTPE
3TOro TJIOOANBPHOTO KpHU3HCca — HMMEHHO aMepuKaHckas (uHaHcoBasi cuctema. llpuumHoi
MOCITY>KMJT MHHOBAallMM B OOJACTH WIIOTEYHOTO KPEIWTOBAHHS: OYEHb HHU3KHUE MPOIEHTHBIC
CTaBKH CJI€JIaJId PBIHOK XUJIbSl TMPHUBJICKATEIBHBIM M JOCTYIHBIM JIJISi BCEX CJIOEB HACENICHUSA.
OrpomMHO€ KOJIHYECTBO KPEIUTOB, BHIJAHHBIX aMEPUKAHCKUMH OaHKaMH Oe3 BCSIKUX TapaHTHUH,
MPEBPATUIIOCH B HACTOSIIIUN «MBUIBHBIN MY3BIPB», KOTOPBIA MOMKEH ObLT JONMHYTh. W JOMHYIL.
BcenenctBue 3TOro Hadancs KpU3HC CTPOUTENLCTBA, BEIb OAHKH MEpecTaqu KpeauTOBaTh
CTPOUTENLCTBO JOMOB, a BCJIE] 32 HEpa30epuXoil B CTPONMHHIYCTPUU MOSBUIUCH MPOOIEMBI C

0e3paboTHIICH.
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Tenepp Mbl 3Ha€M NPUYHHY Hadaja KpU3UCa, HO MHOTUE 33aJaJyTCsl BOIPOCOM, a €cliu
Obl He OBUTO MPOOJIeM ¢ HWITOTEKOH, Moriau Obl MBI M30exarh kpu3uca? M HA 3TOT BOmpoC
Haméncss oTBeT. [lo oleHKaM SKOHOMUCTOB, Jake He UMesl MpoOJieM ¢ UIMOTEKOH, Kpu3uca He
yaanoch Obl n36exars. Ho mouemy?

Bo-niepBbiX, B mocnegHee BpeMsi PHIHOK HACBIIEH OTPOMHBIM KOJMYECTBOM IIEHHBIX
OyMar, He OO0ECHEeuUeHHBIX pealbHBIMU JIEHEKHBIMU CpeACTBaMHU. BoO-BTOpBIX, OTMedaercs
3aMETHOE CHUKEHHE TEMIIOB POCTa SKOHOMHKHU U MPOM3BOACTBA BO MHOTHUX Pa3BUTHIX CTpaHaX,
B ToM uucie B Kutae u UHauu, HaceleHre KOTOPBIX COCTaBISET TPETh 3€MHOrO Iapa. ITOT
CIaj He MOT HE CKa3aThCs U HAa CTOUMOCTU He()TH, CIIPOC Ha Hee yIaj, a BMECTE C HUM U 1IeHa 3a
Oappens. [lo menmHo# peakuum KpU3UC MOATONKHYJI K pocty wuHGusuio. Ceitvac B CIIA,
EBporie u Kurtae ona gocturima pexkopIHOTO MaKCMMyMa. DTO HE MOTJO HE CKa3aThCs Ha
skoHOMUKe Poccun u 1pyrux crpas.

Oxka3sbiBaeTcs MPUUYMHA HE TOJBKO B aMEPUKAHCKOM joiuiape. 1 BUHOM BceMy HE TOJIBKO
Awmepuka.

Uro ke Oyaer nanpiie? DTOT BOMPOC BOJIHYET BCEX HE MEHee ueM mpeabiayuuil. JlaBaii
T€ I10 pacCykAacM, U HAlIEM OTBET Ha 3TOT IIOCTABJICHHBIA BOIIPOC.

CeroiHsi pyKOBOJICTBO Ka)KJIOM CTpaHbl BOJIHYIOT OJHU U Te e Bompockl. Kak MupoBoit
SKOHOMHUYECKUH KPU3UC OTpa3uTCs Ha ux cTpaHe? YUTo ke MpOUCXOAUT Ha MUPOBBIX PBIHKAX?
UYro Oyner ¢ nenpramu? B kakoii Bamote nepxkarh neHbru? Kyna BkianeiBath? [Touemy Hagan
pacT aMepHKaHCKUW pgomnap, a HedTh cranma nemieBeTh? [loyemy BBIpOCTH CTaBKU IO
KpeauTaM? - CIUIOLIHBIE «4YTO» U «IOYEMY» CETOIHS CaMble MOMYJSPHbIE AKOHOMHUYECKHE
BOIPOCHI, UMM 3aBaJICHbl €/Ba JIU HE BCE OAHKOBCKUE PAOOTHHKW W aHanuTuUku. He cuecthb
OLICHOK M TPOTHO30B, KOTOPHIMHU KHUIIAT JIMYHbIE KOJOHKH, AaHAJUTHYECKHUE paslenbl u
SKOHOMMYECKHE MPUIOKEHHS. BO3MOXXKHO, HUKTO M3 3THUX aHATUTHKOB HE UMEET HU MaJjeHiero
MPEACTABICHUS O TOM, YTO CIIYYUTCS B SKOHOMHUKE Yepe3 CEKYH]y, BCE UX BBIBOJbI U MPOTHO3bBI
HOCST aOCTpakTHBIM XapakTep (Belb HE CMOIVIM K€ OHM 3apaHee NpeJCcKa3aTh HACTyIUIEHHE
KpHu3Hca 1 mpenoTBpaTuTh ero?). Ho s He cTaHy mpejcka3bsiBaTh Oyaylee, s IpOCTO MOmpooyio
MPENONI0KUTh, ONMUPAsICh HAa pa3lWYHble UCTOYHUKU. OTBETOM Ha 3TOT BOIIPOC MOXKET CTaTh
HeOOoJIbINas IEeTI0YKa COOBITUI: YUCHBIE 3asBIISIFOT, YTO MUPOBYIO SKOHOMUKY, BEPOSITHEE BCETO,
KIET perieccusi (B 5KOHOMHUKE — 3aMe/IJIEHUE TEMIIOB POCTa B TEUCHHE JABYX KBAPTAJIOB MOJAPSN),
IpUYeM OHAa MOXET OKa3aTbCs JUIMTEIbHOM, KaK CIENCTBUE - JIIOAU 3aTATMBAIOT Mosca U
MEHBIIIE TTOKYMaT. VIM He MaloT JemeBbIX KPEAUTOB, 1 OHM CHOBA MEHBIIE MOKYIAIOT. 3HAYHT,
COKpPATUTCSl TTPOU3BOACTBO. CTaHEM MEHBIIE TIPOU3BOAUTHh — OYIyT HIKE 3apIUIaThl, HAYHYTCS

YBOJIbHEHUS. . .
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Ho Ttakas cxema yctpauBaer He Bcex. OO 3TOM CBUAETEILCTBYET ILIAHHUPYEMOE
robansHOe BMemarenbcTBo cTpad EC B skOHOMUKY. B MCTOYHHMKAX TOBOPHUTCS O TOM YTO 3TO
Oyzmer camoe TJIOOANTbHOE BMEIIATEILCTBO TMOCIE BTOPOH MHPOBOM BOWHBI, HO TOYHOMH
nH(popManuu He 1aércs.

Bo3moskHbIE, IO MOEMY MHEHHUIO, ITyTH BBIXOJa U3 KpPHU3HUCA.

Kpusuc, mo yTBEpKIEHHIO TMOJUTHKOB W IKOHOMHUCTOB, OOBIYHO HE JJIUTCS JOJTO.
Ho u 5T0 Hemonroe BpeMs HYXHO Kak-TO MEpeXUTb. UYem KpusHuc Tpo3uT paboTaroniemy
Hacenenuto Poccun? Ckopee Bcero, 3T0 COKpalleHHe padounx MecT. XOo4eTcsl HaleaThbCs, YTo
MaccoBasi 6e3padoruiia Poccuu moka He yrpoxkaer. BmpodeM, TeM, KTO COXpaHUT CBOM MECTa,
pamoBaThCsi 0co00 Toke He TpuAETcs. OHM JTOJDKHBI IPUTOTOBUTHCSA K 3aMOPO3KE 3apIuiaT U
CHIKEHHUIO PeaJIbHBIX 10X010B npuMepHO Ha 30%. OUHAHCOBBIN KPU3HC CETOJHS — 3TO CTPECC
JUISL 5)KOHOMUKH, 00IIIeCTBa, ToCynapcTBa. UTO MPOUCXOIUT € YEITOBEKOM, UCIIBITABIIUM cTpecc?
OH MOXeT BIACTh B JOJITYIO JICTIPECCHUIO, JI€KATh HAa JUBAaHE, HUYETO HE JeNasi, U HU Ha YTO HE
pearupys, Wi e OH MOXKET HadaTh OOPOTHCA 3a KU3Hb, IPEANPUHUMATH AKTUBHBIC IEHCTBHUSI,
YTOOBI UCTIPABUThH CUTYALIMIO U TIOMOYb caMmoMy cebe. Kpusnuc B 3KOHOMUKE MOXKET TaKXKe CTaTh
MIPUYMHON pa3Bala, craja, perpeccuu (Kak 3TO HECKOJBKO JIeT Ha3aj nmpousonwio B Kasaxcrane),
a MOXET CTaTh KaTaJIN3aTOpPOM pa3BUTHUs CTpaHbl (Kak 3To mpousonuio B Poccun nocne kpusuca
1998 roma, pe3yapTaToM KOTOPOTO CTal0 JECATUIIETHE OECHPElENEHTHOTO SKOHOMHUYECKOTO
pocTa).

Pasmbiiinias 0 Kpu3uce, MOXKHO TMPEANOJIOKUTh HECKOIbKO BApUAHTOB Pa3BUTHS
MHPOBOM 3KOHOMHUKH, NPOCIEIUB BO3MOXHbIE mmaru Poccumn. Poccusd nomkHA ONpeneivuTh
MPaBUJIIBHYIO CTpaTeruo. J(eHer, mo-BUAMMOMY, CTAHET MEHBIIE, OHU CTAHYT «JIOPOTUMU», U
Poccun Hamo Oyner TmiaTenbHO BBIOMpaTh Hanbosee d(pdekTuBHBIC MPOEKTH. Pa3zbpackiBaThCs
JeHbIaMU OYJET CIUIIKOM OOJBIION POCKOIIBIO.

Yem ObI HM 3aKOHYHJIACH ATa MCTOPHSI, OHA SICHO MOKA3bIBAET, HACKOJIBKO €CTECTBEHHBI
PBIHOYHBIE OTHONIICHUSI MEXIY JIOAbMH. VIMEHHO BO3MOXXHOCTH OpraHH3alUd CBOOOIHOTO
pBIHKA TIOMOTAeT 0OOMTH BO3HHKIIINE Oaphephl (MpoOJIeMbl ¢ BHEITHUMH TUIATE)KaMH) U TIOMOYb
JIOASM yAOBJIETBOPUTH CBOM MOTpeOHOCTH. DaHaTaM MaKCUMAalIbHOTO Y4YacTHsl TOCYJapcTBa B
SKOHOMHUYECKOW JEATENBHOCTH M KECTKOTO KOHTPOJISI [I€JIOBOM YKMU3HU CTOMUT TIIATEIBHO

U3YYHUTh ONBIT «HAPOJHOU OUPKU» U KPEIKO MOAYMAaTh.





